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RUTH HADAD, CPA RH n"n,iTn nin 

nnayn nand 1papn avnn nNIH ni7 

Py) noon nuzh on2yn 

D (nnnyn >nb) (7"y) nmonen nuph Dnayp Dv 0')Ypn 902n 3spn by nini7n DN V7P2 

nmnyn >u 10) b'o) D»v1ven >y mnT) nvivyn y inTn nx ,2020- 1 2021 nany7a 31 

.nnyn >u nnnni Tynn wanNa o»n nbn omov niT .Nn mNa mvnonv o»v 

10mpra y Doanna nbn o»9oo ninIT SY nyT nnb NTn unnN 

12un Nn vpna wapw Dpn manb,Nwa orapn mipra vpnb DNnna Unmipa nN vo1 

mpan n ponb w>nn U1) n>N opn » y .1973 - v'>unn ,havn nNm bv nbys Tn7) 

mpa.mnnn nmyvin na»n ovovon inTa yNU ynv°a >v nmav ntn vnd nmuna nyya 

D02 npov vmnpav o1a0 UN .nnm>>oa o»ovan mnTa nmsnn mimo nnyn 1o1 nmpyn 

02 nayn nx ,vnmnn m»narn >n ,no pNa o'apw» bon o»ovon ninTn ,unyT 
nvnonv novH ndv w) D>D1 D»n»vni nnibyS NMNSN nN ,2021 1anS72 31 ov> nnpyn 

Israeli GAAP) >Nnwra 0'npp nmNoravn 5> ONNna TONn iINa 
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(y) no3vn nvz oay) 

(oUn opva) 

aASTa 31 o 

2020 2021 

406,113 304,973 
1,262 3,606 nan nnn) b>iNN D1n 

407,375 308,579 
* 

5,029 1,032 5 
*************** 

412,404 309,611 

73,097 123,163 

73,097 123,163 
- -----------

naan onax5 nw>p NOV 10) DD) 

241,577 30,303 

5,029 1,032 

246,606 31,335 
****** 

92,701 155,113 

339,307 186,448 
412,404 309,611 ) D'DO1 niannn 'no 
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'y) noD)n0n nvps oay 
ni1yon 5y nini7 
(oTn o>pva) 

a73 31 

2020 2021 N 

1,620,272 1,452,032 

(1,469,338) (1,391,925) iyon m>y 9 

150,934 60,107 

(90,354) (267,962) 10 nv5>) nnon niwyn 

60,580 (207,855) 

(12,852) (7,416) 

47,728 (215,271) 0 (n) 971 

.0oDn niniTnn T19) Nba pon o'inn D'9spn omNan 



(DVTn opva) 

nan naan on'a5 1PNv 

9Na 
abnn 

198,878 16,729 
**********. 

182,149 2020 N1222 1 o12 man 
-.--. 

92,701 92,701 
47,728 47,728 nv o) nmoon 

(11,700) 11,700 

140,429 92,701 (11,700) 59,428 
******** ********** 

339,307 92,701 5,029 241,577 2020 3s1a 31 ov> mon 

155,113 155,113 NTYVN Nwnn 

(215,271) (215,271) 
(3,997) 3,997 

60,158) 155,113 3,997) (211.274) 

(92,701) (92,701) nmbaann mniwv o>1Do 
****** **** 

186,448 155,113 1,032 30,303 2021 aSTa 31 ov> nihn° 

.090on niniinN T19) NDa pn D'nnn D'9SDn oNIn 



(DVTN 0?5pvi) 

-1 Na 
nninyn 9Dn .2010 >noNa 21 ova nnnyo ninwu ("nnnyn pnb) (y) nonvn nup Dyn 

.580525434 9n nipyn ova 

01ayn-> monon nbnpb nn»p 11 11°v - D1y»p nov nN nninyn nnvw 26/07/2020 7Nna 

.nonvn neps 

nosyn.ovwN nwv»>nna vonun nbnpn man)'1anb yvoi nopn n nnipyn nmon 

ma nTan von ms) man vb oram o'rnn ovpa ponon nbnpn nani D>y9 

pn nnn onayn nn viwi mvnon nupn>y nwnn mnb mana nwTYD nN>Vn .nn7:n 

.PD)nVn 

: ppb7> o»n , apy piNa,oovan nnn namya vovv nwN nN1aUNn nvyTn 1p°y 

ONNn ,nmm nmo N>> mmoma oapon maNaUNn 5>» D°ony D90n mn7n 
.NoNavn nvpnd >xnw?n Town >v 40 'D» mNDNIUn Pn 

mon nmy 
mbyn b nnoown v>oa y» o'apn niNavn >o oNNna o'ony ov9Dn nmnTn 

N1wn n»pnb N°wn 1omn >v 40 on nIxD1an 1pnd DNnna DAsiD o) D»0) 

.0wTIN nw1bv y nnby N> Dna nypwnn nya DUiDD TyM> TY noipnnvi dopaa 
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D9Dn niniTh pIN2 
(0wTN o?>pva) 

TUDn) n?N)1AVNn nv»72n 7y - 2 Na 

. 

I71 193pn D'nw,nNNaUn n»pnb HNmvn Topn bv 40 Dn nN)1avn pn> ONnna 

0'Nan oNINn nw1v onpnn ov9Don nmniTa 1553 nminn N 

2 

3 7s nn o>nn o'>apno vn xHU , ovynxpn mwnwm nwwvn iT onNwn no 

DNTN,T?ND D'DD N MINSinDi TND moono 12yy mipn NSS 9apnnv DonmmU 

.00 yab nNsn 13 nonand oappn o'o5 

nnpyn ini5 oNnna.DaTnn T y Tysann nnipyn myoN pn 

2021 nDva nyvs yypn DiDn 1DW q2yn by doanna T1Y) 01T)npn my9 mv TIDIN 
. 29.12 5U Joa 

ansTa 31 o 

2020 2021 

300,910 165,479 

105,203 139,494 yin vavna paa oiprD 

406,113 304,973 

3nSTa 31 ov 

2020 2021 

1,262 3,072 
534 D'p m»TPD 

1,262 3,606 



y) nonvn nuz> 03y2 
(VTn o>pva) 

12 ,y1ap vEn-5 1IN2 

39,926 38,026 1,900 2021 N»a 1 o1v> m 

39,926 38,026 1,900 2021 aYTa 31 D1v> nmn 
******** 

34,897 34,203 694 2021 N1a 1 dv> m 

3,997 3,712 285 nown Tena niooin 

38,894 37,915 979 2021 aTa 31 bv> nn» 
----***°***** ******°** *** 

1,032 111 921 2021 any72 31 ov> nnnoin niby 

5,029 3,823 1,206 2020 anY71 31 ov5 nnnoN niy 

3S7a 31 or5 

2020 2021 

36,607 76,890 DT21 

35,293 41,160 

2,520 NWN DVND 

1,197 1,997 VN Noion 

596 

73,097 123,163 

omy9 o1bwnb niav»nnnn,jp9.Pmo° m99 pin 14 qyo 5y dpinn nmoyn >7y 

noa man IN >»a m91pa b7a1Vn ou y nmovw nITpan 7 >y no1>» 
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Vy) nonvn nvz) ojay) 

(0Un oSpva) 

nvibyon inN -8 ND 

a7a 331 

2020 2021 

599,006 

194,296 
1,125,340 190,062 npnn 

126,701 152,073 nabpb npnn 

147,845 

141,421 65,463 

47,348 npioyn vpn9 

7,020 40,000 N Snnnyn naxpn 

9,591 wpipp nibnp 

60,220 6,348 

159,570 nnbyon nio)on 

1,620,272 1,452,0332 

m212yon my -9 iN2 
012 nnnvnv nav 

3n7a 31 

2020 2021 

751,714 
218,214 nmeon 

104,000 163,586 0TID Tubn npi>n 

139,253 

141,421 65,463 

47,347 npioyn Dpn9 

60,220 6,348 

553,642 nnip man npi>n 

312,424 

293,818 
1,641 

1,500 MNITO) TNSn 

672 

1,469,338 1,391,925 
= 
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y) no2nvn nvp o12y2 

(oVTn o'pva) 

n1555) nnin nixSIn -10 INS 

aTa 31 

2020 2021 

60,992 215,752 
9,945 20,124 
1,262 15,234 Dnwa 

6,154 ms ni9 

11,700 3,997 nno nINSin 

5,178 3,423 nTvn 

1,203 2,701 
74 577 

90,354 267,962 
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2021 van nivs 

215,271 nwyon >ynT 95 1wn 

nDnun nvp - bhayA 
580525434 "y 

TY1 an TV1 an 

9y v>N) 2021 Don nvb (v») »onvn nup> omavn bu nta qnsn npNNnn nIT nN vpTa 
ny nvi>Von 5y nT 9 nnmnyn >u wran nN ONTAn ,(oir dvb vnoina o»mopn orvaUn 
D2n nw,no)on >1s5 n7 y n»inv wia ,2021 3nyTa 31 D1a np»nonv niv> 

.nmONn 

DD Pn2 ivy) ,npob 'N 32 9Voa D>b719pn o?Nnn nipvpnni nopn o» nTips> 0)3 qpyo 

noion on NTpO NIN1nb ONNna Two Srn noNnnn nT ,nATIPpn nposa oNd MMor9a , vnyTh 
1985 n'Unn (n>s>oN SUa DNn) noJon on pin 

,TTN Nn 
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(1"y) nojnon nvp) Dnavn 

2022 a 25 
T125 

,77n nn 

.N 

nowb (nmmyn" bnd) (y) ponon nwph omayn bu ovoon inITn nmipa by vpa 

9Na oopvn on onN DN NUT nin no dv DVT >y nonyv 2021 1anYTa 31 Dva n»nby 

nMNSn nN ,9von nasn nN ,mvninpn mnan bon,0pp mNo1aun v5>55 DNNNa,nN)o 

15y ndn onmnbwr ovovon ninTn mvad onwNn nvaNxnv, yT .1 

Dn> VTOYn.2 
.onN Don»non o'»no»nm navnn nmonn>9 .N 

.ovn Ty »pnnv ,n>nnn mawnnbnoon TUn rDN ,n>on no'oxnD obipvnon » a 

in1n by nyovn onb mwnb >1hyv,pmvon nmpaa o»ipy IN oTO N nnDya 1Snd DN.3 

.Dony»T> INan on >nn,ov9U>n 

nnnnm dv» bv omNon MOn iw munby nimo joNa yovnb nrvyn vion v> Px.4 

: 0onyT INam w ov9oon mnv11a mxI 1n onb a ,pnd ownopn ,Dyvyn.5 
1N MNpoya dmwpn obv1bapb D'mDom Dnwp oTis Oy INpOy .N 

.manyr nmon 17on ,nayn,nNnbn ,nxSn ,moon 15a 

.oo0on in'Ta MN j9Na 15>) ,nvin nvwnnn nin , nviannnni o'oDon bo.6 

1wnn nowia nmN) j9INa ovi) MiNpoyn >5.7 

1 v9,onnN D'0a 1N D»n ma ,nnwyn nnvvv ,UmUn 115 nmbn vn N> .8 

.0nyT> NanU nbNS V19, n°D) >y D'Vwn o'T)IVv nmoyd pN .10 

y»a n1wnd o'>ioyn vwvb mMNI NIVnon ovoD>n mn"Ta 1555) Tnsn npa.11 
nw1b 1nnn ,xp175) .n>nvmepnn nx yya> nn>i» N NoND IN,nninyn >v nvnepnn 

(0non pvn pnD by o'>yn b'pnoa N D'1n o'onss Syn »N>n) ,omn 



(y) nonon nep) onayn 

.0nyT NanU nDN v19,1AND nyana o»nond 

moy 95 DiNN D'oNoD P) nmpyn bv 1awnn npiwna op1wnn nN onp7a ,17 yIT) .13 

nx vn bN ,5y> 3 9yoa niDND ,onTO N NY>1h Donp7 

1b'hon nep>-payo 
580525434 "y 
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RH RUTH HADAD, CPA n"n,Tin nin 

NWa N:avn-°nin nov bv 91 19on nyT 15ab onnna nmvpnn anan 

2021 anN73 31 D1 90n ni1 

2022 a 25 
T1255 

(7y) nonvn nep omayn 

nNa nnnonn nvur 2021 1any7:a 31 o1y vn 21» nmNnn nin ovov3 nin11 nz2 :173n 
T1ND 

0oDn mni7n nmp2 .1 

D1TOn" : 1nb) (1'y) m0non nvph omayp >v jtnpn NN npa5 1nND DNvp?2 
7 Nn Na novnoon novb w) o»Da D»wvn by nun nNI T09m nim niT nx, 2021 

."ovOODn ninIiN":1nd oDN TN? nDN 5) 

Dp oa nvn Town nbnn nmnN .TDpn nbnon nNNa o»n bvDn miniTn 

nnoa >e nmvad n70 >wn> nmona yy1am poinn dv9Dn ninin nmipra 

Und ) NS Mnn nmyvm nasn ov9von mnTa prv (Reasonable Assurance) 
nnn nyom nisn pNU N>D inUa mpn miyxnNa 

1aun Nn nupna wapv o'Nin man> ,o'apn mpa pnd onnna 7y»n nmmpan 
1973-vnn , (1avn nNn SV nbyo 7iT) 

T 

.nn5a D»ADN NiniTa na»nn ninIN) nInyn pn 

W n mbapn Dy TN ,nbv nmNN Nvan nida»1 mipan >v nITOn 91Nn bva 

.0np 
,nNn n1215) nmvON NON qwn> nnmvDv nmpN ninn nN D»905 NnIT nmmpa 
D'wnvpn ov9xoD D'n) noV ,D°YYDN NIDD n»N) (a"3191 non ,qvr ,n>>yn 
npona nmipov D9Don NinTI NMNiNn NyDYN nASn nDann NHV NDon .nDV npna 

p1 Dbnpp ININaUn 5o> DxNna nvnd nons D»s0Dn niniTn >v ono»nyi onion .n 

ny1apn n1onpa T1nyn) npin j1avn nxm nIT NYsDNI T)->y inNT Nmmpan n1NS1N 
.(0nppn nmipan pna 
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RH RUTH HADAD, CPA n"n,TTn nin 

D90n mnITn DN nDNUS on»nn papn \avnn nnn nTa 555n VN NyTn in 
9pn NN ,NMNiNn ninan >on ,o'>npp nMNI1IVn 55o DNnna nN) jPNa D°9pe 

9nRm O) D'DSDI o»1)°wn,nnbwon nmNYIN NN) 2021 narpSTa 31 o1 Topn Sy °909n 

D7NN 121 mann bv ovsdon ninITa 15bp»y o'pDoS onnn N°nv >99 - nyTn nin .X 
yDnp19 ondy D»ODDN JiniTnv (iRNDN MWn nowa N TiNN S T1T) 0'pND 
D'nNn opann iavnn 'Nm mnT >y novn mnn - onnN Dmpan yavn wn 

.0piniwn o'TINNn >v ov9oorn iniTn a5 

. 

T01 (Governance) >n mpa y> owpn oNUD nidy> o>rwy mpran an 
.TO1 yrn mpa sy o'7pVpn D'Nn oy ona N7) UN ,nDND DVNUD 1SyV nTIa 

7 

,mOyn ,ninn ,nia»D) IN D'IY Nn Nanb) Dnyo> an>a onwr n 1inD TOVPn 
mipan T'>nn nmaona oon apw ("yVDN DYTDIN 

nn nn vN Dnn phn oiwi 1U1n D»n mipan nm1ay nN D'TYynon nnayn nnv 
0p TOipn >yw nYNIIIVn mwivnd 

.t 

wN.o5 Tpoa 1N mpab pn nn Tomn 12 Tymb nDinN Mpan nTiay n>nn 
mipan NT1ay nDbvn .nmpan nmiy nobwn Tym> TMo poinp 0v9DIn niniTn 
97-5y v1TW iNN YT?D1 TYn ,biwn>o viTon pta oon >apv Tp5 n9i9D poinno 

.mmpras vpa 

. 

n7 1nb) 2021 novb Ton be o» o71»5 nDNTnn niT nN D pab vn>no onvpa 
.nDNNnn 

1-1,/10 1,/» 1,/7 1/11/n1,/7 1 ,/)1,/11 b'oyoa D»9Dn NiNmn mipra» MONn 

noon or pini noion on NTipob DNNNa nvns nos nMNUNn niT Sv ny1 in)Dn 
(nyoyN SUI D°nINn) 

VN) 1DNn nITn >y 1bW nyT n nyspNI 19T) 59 inNT nDNnnn nIT nmipa Mxsn 

Tmpo mNnb ONnna T1V) nDNnnn nT ON nDNwb onvnn nMNnnn nm 5y nyTn in 
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nsbn bUa onvn) noon on pini no)»n o 

mipan pna own1onn o»»on oayo ,y n 2 -) T 2 nmNposa 2Nn qN 5y 

N TOn >v ov9oon niniTn nnn oy no»nd noinp nDNnnn nIT >y vnyT in .N 

pan an vv°x .3 

,7Tn nn 

2022 a 25 

5y noNb (ry) nronvn nup> onayn nnipy npoon nn D»nUND UN 

2s/7/21 
TY 1an TMNN 

0nVn nup - phayp 
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